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Coronavirus 
and your business
The recent Coronavirus (COVID-19) outbreak is 
understandably causing concern for businesses 
throughout the country.

Following the Budget & subsequent COVID-19 briefing updates, the 
Government has announced various measures aimed at assisting those 
companies affected at this time. 

It is expected that these measures will be regularly updated as the full extent 
of the financial implications of COVID-19 become known, but at this time, it is 
apparent that these are insufficient to aid companies who will suffer significant 
cashflow issues over the coming weeks/months.

Our experts at CHW are on hand to help and offer the right and up to date 
advice to assist you. With our extensive experience we can work with you 
through these unprecedented and worrying times.

Extraordinary measures announced

The Chancellor has announced a number of initiatives to assist businesses 
suffering as a result of the outbreak, these include a £350bn package of 
support:

• Giving all retail, hospitality and leisure businesses in England a 100% 
business rates holiday for the next 12 months.

• A £10,000 cash grant to businesses eligible for small business rates relief.

• Providing a further £25,000 of grants to retail, hospitality and leisure  
businesses operating from smaller premises, with a rateable value over 
£15,000 and below £51,000.



• The Government will fully meet the cost of providing statutory sick pay for 
workers self-isolating for 14 days in businesses with up to 250 employees.

• More help for self-employed or those in the gig economy through a 
£500m welfare boost and a new £500m hardship fund.

• A “Coronavirus Business Interruption Loan Scheme” whereby the 
Government will guarantee up to 80% of the value (up to £5m) of loans 
introduced. This ensures businesses can access the first six months of 
that finance interest free, as Government will cover the first six months of 
interest payments.

• Larger businesses will be supported by the new COVID-19 Corporate 
Financing Facility (CCFF), agreed with the Bank of England (we will keep 
you updated as this develops).

• HMRC Time to Pay arrangements for businesses in financial distress and 
with outstanding tax liabilities.

• Three-month mortgage holiday for homeowners.

It is our opinion that these are insufficient to prevent a significant number of 
businesses from potential terminal cashflow issues.  

We are hopeful that in the coming week(s) there will be at least a three to 
six month moratorium on taxes, to include VAT and PAYE, as well as further 
clarification on the ‘Coronavirus Business Interruption Loan Scheme’, which at 
this time, appears to be a work in progress.  

Furthermore, as the virus has spread, there is now a need for employers to 
actively encourage their employees to work from home and self-isolate, 
should they display symptoms. With the latest announcement that all schools 
will close from Friday 20 March, this will put additional pressure on businesses 
with employer’s productivity and their ability to work.

In the meantime, it is important for all businesses to take professional advice 
from experts such as the team at CHW. 

Our team can provide assistance

CHW are experts at helping businesses navigate turbulent times. Whilst this is 
an unprecedented situation, there are a number of services and suggestions 
we can provide to help your business:



• Support with cashflow modelling and sensitivity analysis, ensuring 
you have visibility of the pinch points in your cash cycle and can plan 
accordingly.

• Provide funding advice and access to funds through both Government 
backed and other commercial lenders.

• Advise on negotiating a creditor stretch to make money go further.

• Negotiate with HMRC to delay PAYE, VAT and Corporation Tax payments.

• Help to shape Business Continuity Plans and IT infrastructure to support 
remote working practices.

• Look at tax efficient strategies to recoup much needed money for 
businesses such as R&D and Capital Allowances.

The full effect of Coronavirus on UK businesses is not yet known and may 
take some time to be fully realised. In the meantime, we encourage you to 
keep an eye on the British Banking Website for funding updates and further 
Government announcements. We will also be providing regular commentary 
and information to further support businesses so please follow our social 
platforms or keep reviewing our website.

Separately, we are here to help! Should you require any form of support then 
we urge you to contact any of the following members of the team as early 
as possible, even if it is just for an initial chat to look at the options available. 
Please call the office on 01204 534 031 or email any of our team below:

Ian Orgill - Director
ian.orgill@chw-accounting.co.uk

Nicola Roby - Director
nicola.roby@chw-accounting.co.uk

Daniel Smith - Client Manager
Daniel.Smith@chw-accounting.co.uk

Lisa Rogerson - Manager
lisa.rogerson@chw-accounting.co.uk



Bedford House, 

60 Chorley New Road, 

Bolton, 

BL1 4DA
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Nothing 
beats a chat
If you have any questions then 

please do get in touch. 


